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Practical insights on common control transactions (Course Code sRf24R5%: 5223)

Highlights: A common control transaction refers to the transfer of assets, businesses or other
AL B transactions among entities under the control of the same party. These transactions
usually occur in the context of group restructuring, spinoffs and initial public offerings.
After Covid-19 pandemic, it is expected that there will be an increase in restructuring
activities, potentially involving common control transactions.

Common control transactions fall outside the scope of HKFRS 3, Business
Combination (“HKFRS 3”). Accounting Guideline 5 (Revised), Merger Accounting for
Common Control Combinations (“AG 5”), only sets out the basic principles and
procedures of merger accounting when recognizing a common control combination in
consolidated financial statements. However, there is no specific guidance under
IFRS/HKFRS for the accounting treatment of other common control transactions that
are not transacted in fair value.

This seminar/webinar will cover the followings:

(1) Introduction of common control transactions

(2) Latest status of IASB project addressing the accounting for common control
transactions

(3) Introduction of basic principles and procedures of merger accounting when
recognizing a common control combination in consolidated financial statements

(4) Accounting methods for transfers of businesses under common control in separate
financial statements

(5) Accounting methods for transfers of assets/other transactions between entities
under common control

(6) lllustrative examples

Speaker(s): Mr. Charbon Lo
A - Partner, Crowe (HK) CPA Limited

- Accounting Advisor of The Department of Finance of
Guangdong Province

- Council member of Institute of Accountants Exchange

- Committee member, Auditing and Assurance Standards
Committee of the Hong Kong Institute of Certified Public
Accountants

- Committee member, Young Members Committee of The ‘
Taxation Institute of Hong Kong 4
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Ms. CY Chan
Chairman of SCAA Training Committee

21 November 2023 (Tuesday)
2023 F 11 21 H (BHID)

6:30pm — 8:00pm
e |- 6:30 - 8:00

Hybrid seminar JE&TEXTE (A/B)
A. Face-to-face seminar HiGH 51 & (Limited seats available {7 ALK)

SCAA Premises (6/F, 88 Lockhart Road, Wanchai, Hong Kong)
FAENGHAIAY (FEEFE50E 88 5% 6 1#)

B. Webinar (Live via zoom) 4Ei&hfizfer (zoom EiE)

Cantonese

[ R

1.5 hours

1.5 /\i

HK$150 for SCAA member/affiliate/member’s staff; HK$250 for non-member
#E=AEg &/ fEgE/ ENgE (B8 » & HK$150; JEg & - & HK$250

A. 2 HERIPAINE G o sFEIEHR -

If you would like to join the seminar through physical mode, please click HERE to
enroll.

B. a2 E - SHEIE R -
If you would like to join the seminar through online mode, please click HERE to
enroll.

The link to the zoom webinar will be sent to registered participants via email prior to the
webinar.
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SCAA Secretariat FEETAEE

Tel Fz5: 2869 6003

Email Z%[: training@scaacpa.org.hk
Facebook: www.facebook.com/scaacpa
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